
$,1(.$9$
7gg��-$�7(+12/22*,$®3(786

�������./$66�



((60b5*,'
3RLVWH�W||}SHWXVHJD�WDRWOHWDNVH��HW�}SLODQH

�� RPDQGDE�YDMDOLNXG�RVNXVHG�LJDSlHYDHOXNV��W||NV�MD�KDUUDVWXVWHNV
�� RPDQGDE�WHDGPLVL�PLWPHVXJXVWH�PDWHUMDOLGH��W||YDKHQGLWH�MD�WUDGLWVLRRQLGH�NRKWD�QLQJ

RVNDE�QHLG�RPD�W||V�NDVXWDGD
�� NRJHE�HQHVHWHRVWXVH�Y}LPDOXVL�NlHOLVH�WHJHYXVH�NDXGX��DUHQGDE�ORRYXVW�MD�HVWHHWLOLVW

PDLWVHW
�� }SLE�WXQGPD�MD�YDOLPD�VRELYDLG�W||Y}WWHLG��ROHPD�VllVWOLN�HWWHY}HWXG�W||V
�� DUHQGDE�W||NV�YDMDOLNNH�LVLNVXVH�RPDGXVL��YDVWXWXVWXQQHW��WlSVXVW��S�VLYXVW��W||NXOWXXUL�MD

±KDUMXPXVL
�� RPDQGDE�RVNXVH�LVHVHLVYDOW�P}HOGD��W||WDGD��RWVXVWDGD��KLQQDWD�RPD�W||G�NULLWLOLVHOW
�� DUHQGDE�WHKQLOLVW�WDLSX��RPDQGDE��OGWHKQLOLVL�WHDGPLVL��MD�HOHPHQWDDUVH�WHKQLOLVH

NLUMDRVNXVH
�� RPDQGDE�RVNXVH�SODQHHULGD�PDMDSLGDPLVW|LG��KLQQDWD�NRNNXKRLXY}LPDOXVL
�� }SLE�WXQGPD�W||}SHWXVHJD�VHRWXG�HOXNXWVHLG��KLQGDE�RPD�VRELYXVW�WHDWXG�NXWVH

RPDQGDPLVHNV

®3,78/(086('�./$66,7,
7||}SHWXV�HL�VDD�ROOD�W}KXV��NXL�HQDPLN�}SLODVL�HL�WXOHPllUDWXG�DMD�MRRNVXO�SUDNWLOLVH�W||JD
YlKHPDOW�UDKXOGDYDOW�WRLPH��9DVWXNDDOXNV�SHDE�W||}SHWXVH�}SHWDMD�YDOPLV�VHDGPD�OlELP}HOGXG
W||HVHPHWH�YDOLNX�MD�WHKQRORRJLD�NRRV�WRRULNXWH�NDVXWXVHOHY}WXJD��HW�NHVNPLVWH�Y}LPHWHJD
}SLODQH�W||JD�KlVWL�WRLPH�WXOHNV�
3}KLNRROL�O}SHWDMD
WHDE�

�� MRRQLVWH�P}}WPHVWDPLVH�S}KLUHHJOHLG
�� VNHHPLGHO�MD�MRRQLVWHO�NDVXWDWDYDW�WHKQLOLVW�WlKLVWXVW
�� WlKWVDPDWH�SXLGXOLLNLGH�MD�PHWDOOLGH�RPDGXVL
�� SXLGX��MD�PHWDOOLSLQNLGHO�W||WDPLVH�RKXWXVWHKQLNDW
�� HOHNWULPRRWRUL�HKLWXVW�MD�W||S}KLP}WHW
�� V}QDGH�PDVLQ��PHKKDQLVP���OHNDQQH��VHDGLV��UDNLV��WDUYLN��VXSSRUW��QRRQLXV�

UHOHHWlKHQGXVW
�� K�JLHHQLQ}XGHLG

RVNDE�
�� HULVWDGD�WlKWVDPDLG�SXLGXOLLNH���PHWDOOH��VXODPHLG
�� P}}WD�QLKLNXJD�WlSVXVHJD�����PP



�� DUX�VDDGD�O}LNHV�NXMXWDWXG�MRRQLVWHVW
�� OHLGD�WHDWPHWHRVHVW�YDMDOLNNH�DQGPHLG
�� K||YHOGDGD�VLUJHNV�SXLWGHWDLOLGH�N�OJ��MD�RWVSLQGX
�� �KHQGDGD�SXLWGHWDLOH�ULVW���SRRO��MD�NDVWLWDSLJD
�� VHDGLVWDGD�SXXUSLQNL�MD�SXXULGD�DYDVLG�PHWDOOGHWDLOLGHVVH
�� YLLOLGD�PHWDOOGHWDLOH�DQWXG�P}}WX
�� O}LJDWD�NlVLWVL�VLVH��MD�YlOLVNHHUHW
�� WUHLGD�SXLGXWUHLSLQJLO�ULVWL��M�D�SLNLWRRULNXLG�WUHLSHLWOLWH�DELO
�� WUHLGD�PHWDOOLWUHLSLQJLO�OLKWVD�NXMXJD�GHWDLOH�NlVLHWWHQLKNHJD
�� YlUYLGD�MD�ODNNLGD�SXLW��MD�PHWDOOSLQGX
�� WHULWDGD�QXJD��K||YOHLG��SXXUH��SHLWOHLG��VDDJH
�� SODQHHULGD�OLKWVDLG�PDMDSLGDPLVW|LG�MD�ROOD�VllVWOLN



���NODVV������WXQGL

7(+1,.$�/b%,�$(*$'(��5DWDV�NXL�LQLPNRQQD�S||UGHOLQH�OHLXWLV��9HVLUDWDV�MD�WXXOHYHVNL�
-DOJUDWDV��$MD�P}}WPLQH�MD�NHOODG��9HHV}LGXNLG�
7(+1,/,1(�.,5-$26.86��5XXPLOLVH�HVHPH�NXMXWDPLQH�WDVDQGLO��-RRQHG�MD�QHQGH�WlKHQGXV
MRRQLVHO��(VNLLV�OLKWVDVW�WHKQLOLVHVW�GHWDLOLVW��/LKWVD�P}}WPHVWDWXG�WHKQLOLVH�MRRQLVH�OXJHPLQH�
.8-867$0,1(�-$�7(+1,.$/220,1*��/LKWVD�W||HVHPH�NDYDQGDPLQH�HWWHDQWXG
PDWHUMDOLVW��HWWHDQWXG�RWVWDUEHNV�Y}L�HQGD�YDOLNXO��7||HVHPH�YLLPLVWOXVYLLVL�MD�NDXQLVWXVH
NDYDQGDPLQH��9lUYXV}SHWXV��9lUYXVWH�YDVWDVWLNXQH�P}MX��9lUYLGH�VHJXVWDPLQH��2UQDPHQWLND�
0$7(5-$/,'(�7gg7/(0,1(��7XWYXPLQH�HQDP�OHYLQXG�NDDVDHJVHWH
NRQVWUXNWVLRRQLPDWHUMDOLGHJD��9DOLWXG�W||OLLJLOH�VRELYDWH�YDMDOLNH�PDWHUMDOLGH�RPDGXVWHJD
WXWYXPLQH��PDWHUMDOLGH�RWVWDEUHNDV�YDOLN��$QWXG�W||OLLJLOH�LVHORRPXOLNH�W||YDKHQGLWHJD�MD�QHQGH
NDVXWDPLVH�Y}LPDOXVWHJD�WXWYXPLQH��7HUYLVHNDLWVH��MD�W||RKXWXVQ}XGHG�VHRVHV�WHKQRORRJLOLVWH
SURWVHVVLGHJD���RKXWXWH��W||Y}WHWH��RPDQGDPLQH���0DWHUMDOLGH��W||WOHPLVYLLVLG�MD��UHåLLPLG�
2SWLPDDOVH�W||WOXVWHKQRORRJLD�YDOLN�MD�NDYDQGDPLQH��(OHPHQWLGH�OLLWHY}LPDOXVHG�MD
�KHQGXVY}WHWH�NDVXWDPLQH��.DDVDHJVHG�WHKRORRJLOLVHG�Y}LPDOXVHG�PDWHUMDOLGH�W||WOHPLVHO�MD
GHWDLOLGH��KHQGDPLVHO�

7gg/,,*,'
����3XLWOLLWHG
����3XLWHKLVW||G
����7UDDGL��MD�SOHNLW||G
����0HWDOOHKLVW||G
����/DHYDPXGHOLVP



���NODVV������WXQGL

7(+1,.$�/b%,�$(*$'(��3�VVLURKL�MD�WXOLUHOYDG��(OHNWULHQHUJLD�NXL�NDDVDHJVH�WHKQLND�DOXV�
7(+1,/,1(�.,5-$26.86��5XXPLOLVH�HVHPH�NXMXWDPLQH�WDVDQGLO��.RRUGLQDDWWHOMHVWLN�
5LVWSURMHNWVLRRQ�MD�SLOWNXMXWLV��9DDWHG��.DNV��MD�NROPYDDGH��*HRPHHWULOLVWH�NHKDGH�NXMXWDPLQH
NDNV��MD�NROPYDDWHV��3LQQDODRWXVH�MRRQHVWDPLQH�UXXPLOLVHVW�GHWDLOLVW��-RRQHG�MD�QHQGH�WlKHQGXV
MRRQLVHO��(VNLLV�OLKWVDVW�WHKQLOLVHVW�GHWDLOLVW��/LKWVD�P}}WPHVWDWXG�WHKQLOLVH�MRRQLVH�OXJHPLQH��
.8-867$0,1(�-$�7(+1,.$/220,1*��'LVDLQ�MD�WHKQLNDHVWHHWLND��7HKQLNDORRPLQJX�NRKW
LQLPNRQQD�DUHQJXORRV��.XQVWL��MD�WHKQLNDORRPLQJX�VHRVHG�MD�LVHlUDVXVHG��0DLWVH�MD�PRRG�
.RPSRVLWVLRRQ��'LVDLQL�VHDGXVSlUDVXVWH�DUYHVWDPLQH�OLKWVDWH�HVHPHWH�NDYDQGDPLVHO�
.RQVWUXHHULPLVH�S}KLHWDSLG��/LKWVD�W||HVHPH�NDYDQGDPLQH�HWWHDQWXG�PDWHUMDOLVW��HWWHDQWXG
RWVWDUEHNV�Y}L�HQGD�YDOLNXO��7||HVHPH�YLLPLVWOXVYLLVL�MD�NDXQLVWXVH�NDYDQGDPLQH��1XPEULG�
WlKHG��SLNWRJUDPPLG��9lUYXV}SHWXV��9lUYXVWH�YDVWDVWLNXQH�P}MX��9lUYLGH�VHJXVWDPLQH�
2UQDPHQWLND�
0$7(5-$/,'(�7gg7/(0,1(��0DWHUMDOLGH�W||WOHPLVH�WHKQRORRJLD�DODVH�WHDEH�KDQNLPLVH
Y}LPDOXVHG�WlQDSlHYD�WHDEHOHYLVW��7XWYXPLQH�HQDP�OHYLQXG�NDDVDHJVHWH
NRQVWUXNWVLRRQLPDWHUMDOLGHJD��9DOLWXG�W||OLLJLOH�VRELYDWH�YDMDOLNH�PDWHUMDOLGH�RPDGXVWHJD
WXWYXPLQH��PDWHUMDOLGH�RWVWDEUHNDV�YDOLN��$QWXG�W||OLLJLOH�LVHORRPXOLNH�W||YDKHQGLWHJD�MD�QHQGH
NDVXWDPLVH�Y}LPDOXVWHJD�WXWYXPLQH��0RRGVDG�W||WOXVWHKQRORRJLDG�MD�WHKQRORRJLOLVHG�PDVLQDG�
7HUYLVHNDLWVH��MD�W||RKXWXVQ}XGHG�VHRVHV�WHKQRORRJLOLVWH�SURWVHVVLGHJD���RKXWXWH��W||Y}WHWH
RPDQGDPLQH���0DWHUMDOLGH��W||WOHPLVYLLVLG�MD��UHåLLPLG��2SWLPDDOVH�W||WOXVWHKQRORRJLD�YDOLN�MD
NDYDQGDPLQH��(OHPHQWLGH�OLLWHY}LPDOXVHG�MD��KHQGXVY}WHWH�NDVXWDPLQH��.DDVDHJVHG
WHKRORRJLOLVHG�Y}LPDOXVHG�PDWHUMDOLGH�W||WOHPLVHO�MD�GHWDLOLGH��KHQGDPLVHO�
.$77(9,,0,67/86��3LQQDNDWWH�WlKWVXV�MD��OHVDQGHG�PDWHUMDOLGH�RPDGXVWH�VlLOLWDPLVHO�MD
YlOLVLOPH�PXXWPLVHO��.DLWVHNLKL�YDOLN�V}OWXYDOW�PDWHUMDOLVW�MD�HVHPH�NDVXWXVNHVNNRQQDVW�
$MDORROLVHG�NDWWHPDWHUMDOLG�W}UY��YlUQLWV�MD�W|NDW��3XLGX�WRRQLPLVHNV�NDVXWDWDYDG
YLLPLVWOXVPDWHUMDOLG��SHLWVLG��NRQVHUYDQGLG�MD�NHPLNDDOLG��/lELSDLVWYDG�SLQQDNDWWHG��SXLGX}OLG�
YDKDPDVWLNVLG��SROLWXXULG�MD�ODNLG��/DNL�NRRVWLVRVDG��ORRGXVOLN�Y}L�V�QWHHWLOLQH�YDLN��ODKXVWL�
WlLWHDLQH��/DNNLGH�OLLJLWXV�ODKXVWLWH�MlUJL��SLLULWXV���QLWUR���}OL���SHQWDIWDDO��MD�SRO�HVWHUODNLG�
3LQGDGH�HWWHYDOPLVWDPLQH�WRRQLPLVHNV�MD�ODNNLPLVHNV��/DNNLPLQH�SLQWVOL��WDPSRRQL�MD
S�VWROSLKXVWLJD��7||RKXWXVQ}XGHG�ODNNLPLVHO��9lUYLGH�NRRVWLVRVDG��YlUYLPXOG��ODKXVWL��VLGHDLQH�
SODVWLILNDDWRU��9lUYLGH�OLLJLWXV��YHVLHPXOVLRRQ���QLWUR���}OL��MD�V�QWHHWLOLVHG�YlUYLG��9lUYLPLQH
SLQWVOL���UXOOL��MD�S�VWROSLKXVWLJD�QLQJ�DHURVRROEDOORRQLJD��.DDVDHJVHG�SLQQDNDWWHG�SXOEHUYlUYLG
MD�QHQGH�NDVXWDPLVH�WHKQRORRJLD�



(/(.75,.b6,7gg5,,67$'��$NXWUHOOL�LVHlUDVXVHG�MD�NDVXWDPLQH��7UHOOL�MXXUHV�NDVXWDWDYDG
W||ULLVWDG�-�SXXULG��O}LNXULG��NUXYLWVDG��7LNNVDDJ��HKLWXV�MD�NlVLWVHPLQH��(OHNWULOLVHG
OLKYLPLVVHDGPHG��HKLWXV�MD�NlVLWVHPLQH��/LKYSDEHUL�YDOLN�MD�W||SLQQDOH�NLQQLWDPLQH��/LKYLPLVH
WHKQRORRJLD��7||RKXWXVQ}XGHG�HOHNWULNlVLW||ULLVWDGHJD�W||WDPLVHO�

7gg/,,*,'
����3XLGX�YRUPLPLQH
����3XLWOLLWHG
����3XLGXWUHLPLQH
����7UDDGL��MD�SOHNLW||G
����0HWDOOHKLVW||G



���NODVV������WXQGL

7(+1,.$�/b%,�$(*$'(��3DEHU�MD�WU�NLWHKQLND��$MD�P}}WPLQH�MD�NHOODG��0}}W�KLNXWH
V�VWHHPLG�OlEL�DHJDGH��6RRMXVH�PXXQGXPLQH�W||NV�DXUXPDVLQDV��3�VVLURKL�MD�WXOLUHOYDG�
(OHNWULHQHUJLD�NXL�NDDVDHJVH�WHKQLND�DOXV��(OHNWULJHQHUDDWRULG�MD�HOHNWULPRRWRULG�
6LVHS}OHPLVPRRWRULG�±�RWWR���GLLVHO��MD�YDQNHOPRRWRULG�
7(+1,/,1(�.,5-$26.86��-RRQHG�MD�QHQGH�WlKHQGXV�MRRQLVHO��0}}WNDYD��0}}WPHWH
NDQGPLQH�WHKQLOLVHOH�MRRQLVHOH��(VNLLV�OLKWVDVW�WHKQLOLVHVW�GHWDLOLVW��/LKWVD�P}}WPHVWDWXG�WHKQLOLVH
MRRQLVH�OXJHPLQH��6NHHP�NXL�MRRQLVH�HULOLLN��/HSSHOLVXVHG�MD�OLKWVXVWXVHG�WHKQLOLVWHO�MRRQLVWHO�
.8-867$0,1(�-$�7(+1,.$/220,1*��7HKQLNDORRPLQJX�NRKW�LQLPNRQQD�DUHQJXORRV�
.XQVWL��MD�WHKQLNDORRPLQJX�VHRVHG�MD�LVHlUDVXVHG��0DLWVH�MD�PRRG��'LVDLQL�VHDGXVSlUDVXVWH
DUYHVWDPLQH�OLKWVDWH�HVHPHWH�NDYDQGDPLVHO��.RQVWUXHHULPLVH�S}KLHWDSLG��7HKQLOLVW�WDLSX
DUHQGDYDWH��OHVDQQHWH�ODKHQGDPLQH��NRRVWH�OHVDQGHG��W�NHOGXV�OHVDQGHG��V}OPLPLV�OHVDQGHG�
MlWNDPLV�OHVDQGHG��/LKWVD�W||HVHPH�NDYDQGDPLQH�HWWHDQWXG�PDWHUMDOLVW��HWWHDQWXG�RWVWDUEHNV�Y}L
HQGD�YDOLNXO��7||HVHPH�YLLPLVWOXVYLLVL�MD�NDXQLVWXVH�NDYDQGDPLQH��1XPEULG��WlKHG�
SLNWRJUDPPLG��9lUYXV}SHWXV��9lUYXVWH�YDVWDVWLNXQH�P}MX��9lUYLGH�VHJXVWDPLQH��2UQDPHQWLND�
0$7(5-$/,'(�7gg7/(0,1(��9DOLWXG�W||OLLJLOH�VRELYDWH�YDMDOLNH�PDWHUMDOLGH�RPDGXVWHJD
WXWYXPLQH��PDWHUMDOLGH�RWVWDEUHNDV�YDOLN��$QWXG�W||OLLJLOH�LVHORRPXOLNH�W||YDKHQGLWHJD�MD�QHQGH
NDVXWDPLVH�Y}LPDOXVWHJD�WXWYXPLQH��0DWHUMDOLGH��W||WOHPLVYLLVLG�MD��UHåLLPLG�
(/(.75,.b6,7gg5,,67$'��(OHNWULWUHOOL�HKLWXV�MD�W||S}KLP}WH��(OHNWULWUHOOL��PEHUO�OLWDPLQH
O||NSXXULPLVHOH��S||UOHPLVVXXQD�PXXWPLQH��$NXWUHOOL�LVHlUDVXVHG�MD�NDVXWDPLQH��7UHOOL�MXXUHV
NDVXWDWDYDG�W||ULLVWDG�-�SXXULG��O}LNXULG��NUXYLWVDG��7LNNVDDJ��HKLWXV�MD�NlVLWVHPLQH��(OHNWULOLVHG
OLKYLPLVVHDGPHG��HKLWXV�MD�NlVLWVHPLQH��/LKYSDEHUL�YDOLN�MD�W||SLQQDOH�NLQQLWDPLQH��/LKYLPLVH
WHKQRORRJLD��(OHNWULI||QL�HKLWXV�MD�NDVXWXVDOD��.XXPXVH�YDOLN�I||QLJD�W||WDPLVHO��)||QLOH
NLQQLWDWDYDG�RWVLNXG��7||RKXWXVQ}XGHG�HOHNWULNlVLW||ULLVWDGHJD�W||WDPLVHO�

7gg/,,*,'�
���3XLWOLLWHG
���3XLGX�YRUPLPLQH
���3XLGXWUHLPLQH
���0HWDOOLW||G



���NODVV������WXQGL

7(+1,.$�/b%,�$(*$'(��/LKWPHKKDQLVPLG�±�NDQJ��SORNN��WDOL��6}MDWHKQLND�HQQH�S�VVLURKX
OHLXWDPLVW��6RRMXVH�PXXQGXPLQH�W||NV�DXUXPDVLQDV��3�VVLURKL�MD�WXOLUHOYDG��(OHNWULHQHUJLD�NXL
NDDVDHJVH�WHKQLND�DOXV��(OHNWULJHQHUDDWRULG�MD�HOHNWULPRRWRULG��6LVHS}OHPLVPRRWRULG�±�RWWR��
GLLVHO��MD�YDQNHOPRRWRULG��3RROMXKLG�MD�HOHNWURQODPELG�
7(+1,/,1(�.,5-$26.86��-RRQHG�MD�QHQGH�WlKHQGXV�MRRQLVHO��0}}WNDYD��0}}WPHWH
NDQGPLQH�WHKQLOLVHOH�MRRQLVHOH��(VNLLV�OLKWVDVW�WHKQLOLVHVW�GHWDLOLVW��/LKWVD�P}}WPHVWDWXG�WHKQLOLVH
MRRQLVH�OXJHPLQH��6NHHP�NXL�MRRQLVH�HULOLLN��/HSSHOLVXVHG�MD�OLKWVXVWXVHG�WHKQLOLVWHO�MRRQLVWHO�
5LVWO}LNHG�MD�O}LNHG��-RRQLVWHO�NDVXWDWDYDG�V}QDG�MD�WLQJWlKLVHG��.HHUPHWH�NXMXWDPLQH�MRRQLVWHO�MD
NHHUPH�OLLJL�WlKLVWDPLQH�
.8-867$0,1(�-$�7(+1,.$/220,1*��'LVDLQL�VHDGXVSlUDVXVWH�DUYHVWDPLQH�OLKWVDWH
HVHPHWH�NDYDQGDPLVHO��.RQVWUXHHULPLVH�S}KLHWDSLG��7HKQLOLVW�WDLSX�DUHQGDYDWH��OHVDQQHWH
ODKHQGDPLQH��NRRVWH�OHVDQGHG��W�NHOGXV�OHVDQGHG��V}OPLPLV�OHVDQGHG��MlWNDPLV�OHVDQGHG�
0$7(5-$/,'(�7gg7/(0,1(��9DOLWXG�W||OLLJLOH�VRELYDWH�YDMDOLNH�PDWHUMDOLGH�RPDGXVWHJD
WXWYXPLQH��PDWHUMDOLGH�RWVWDEUHNDV�YDOLN��$QWXG�W||OLLJLOH�LVHORRPXOLNH�W||YDKHQGLWHJD�MD�QHQGH
NDVXWDPLVH�Y}LPDOXVWHJD�WXWYXPLQH��0RRGVDG�W||WOXVWHKQRORRJLDG�MD�WHKQRORRJLOLVHG�PDVLQDG�
$UYXWLWHKQRORRJLD�MD�PDWHUMDOLGH�W||WOHPLVH�WHKQRORRJLD��KLOGXPLVH�Y}LPDOXVHG��7HUYLVHNDLWVH�
MD�W||RKXWXVQ}XGHG�VHRVHV�WHKQRORRJLOLVWH�SURWVHVVLGHJD���RKXWXWH��W||Y}WHWH��RPDQGDPLQH�
(OHPHQWLGH�OLLWHY}LPDOXVHG�MD��KHQGXVY}WHWH�NDVXWDPLQH�
.$77(9,,0,67/86��3LQQDNDWWH�WlKWVXV�MD��OHVDQGHG�PDWHUMDOLGH�RPDGXVWH�VlLOLWDPLVHO�MD
YlOLVLOPH�PXXWPLVHO��.DLWVHNLKL�YDOLN�V}OWXYDOW�PDWHUMDOLVW�MD�HVHPH�NDVXWXVNHVNNRQQDVW�
7||RKXWXVQ}XGHG�ODNNLPLVHO�
(/(.75,.b6,7gg5,,67$'��(OHNWULWUHOOL�HKLWXV�MD�W||S}KLP}WH��(OHNWULWUHOOL��PEHUO�OLWDPLQH
O||NSXXULPLVHOH��S||UOHPLVVXXQD�PXXWPLQH��/LKYSDEHUL�YDOLN�MD�W||SLQQDOH�NLQQLWDPLQH�
/LKYLPLVH�WHKQRORRJLD��(OHNWULI||QL�HKLWXV�MD�NDVXWXVDOD��.XXPXVH�YDOLN�I||QLJD�W||WDPLVHO�
)||QLOH�NLQQLWDWDYDG�RWVLNXG��7||RKXWXVQ}XGHG�HOHNWULNlVLW||ULLVWDGHJD�W||WDPLVHO�

7gg/,,*,'�
���3XLWOLLWHG
���3XLGXWUHLPLQH
���3XLWHKLVW||G
���0HWDOOL�PDVLQW||WOHPLQH
���0HWDOOHKLVW||G



���NODVV������WXQGL

7(+1,.$�/b%,�$(*$'(��3RROMXKLG�MD�HOHNWURQODPELG��7UDQVLVWRULG��/DVHULG�
0LNURSURWVHVVRULG��$DWRPLHQHUJLD�SOXVVLG�MD�PLLQXVHG��$XWRPDDGLG�MD�URERWLG��+HOL��MD
VLGHWHKQLND�HLOQH�MD�WlQDQH�SlHY�
7(+1,/,1(�.,5-$26.86��/HSSHOLVXVHG�MD�OLKWVXVWXVHG�WHKQLOLVWHO�MRRQLVWHO��5LVWO}LNHG�MD
O}LNHG��-RRQLVWHO�NDVXWDWDYDG�V}QDG�MD�WLQJWlKLVHG��.HHUPHWH�NXMXWDPLQH�MRRQLVWHO�MD�NHHUPH�OLLJL
WlKLVWDPLQH��.RRVWHMRRQLVH�WHJHPLVH�MD�OXJHPLVH�S}KLP}WWHG��/LKWVD�NRRVWHMRRQLVH�OXJHPLQH�
7LQJWlKLVHG�HKLWXVMRRQLVHO��MRRQLVH�OXJHPLQH��$VHQGLSODDQ��7RSRJUDDILOLVHG�WLQJPlUJLG�
.8-867$0,1(�-$�7(+1,.$/220,1*��$MDORROLVHG�VWLLOLG�HKLWLVWH�MD�HVHPHWH�NXMXQGDPLVHO�
.RPSRVLWVLRRQ��)URQWDDOVXV��PDKXOLVXV��UXXPLOLVXV��NRQWUDVW��VWDDWLOLVXV��G�QDDPLOLVXV�
V�PPHHWULD��SURSRUWVLRRQLG��U�WP��.RQVWUXHHULPLVH�S}KLHWDSLG��7HKQLOLVW�WDLSX�DUHQGDYDWH
�OHVDQQHWH�ODKHQGDPLQH��NRRVWH�OHVDQGHG��W�NHOGXV�OHVDQGHG��V}OPLPLV�OHVDQGHG�
MlWNDPLV�OHVDQGHG�
0$7(5-$/,'(�7gg7/(0,1(��0RRGVDG�W||WOXVWHKQRORRJLDG�MD�WHKQRORRJLOLVHG�PDVLQDG�
$UYXWLWHKQRORRJLD�MD�PDWHUMDOLGH�W||WOHPLVH�WHKQRORRJLD��KLOGXPLVH�Y}LPDOXVHG��2SWLPDDOVH
W||WOXVWHKQRORRJLD�YDOLN�MD�NDYDQGDPLQH��.DDVDHJVHG�WHKRORRJLOLVHG�Y}LPDOXVHG�PDWHUMDOLGH
W||WOHPLVHO�MD�GHWDLOLGH��KHQGDPLVHO�
(/(.75,.b6,7gg5,,67$'��(OHNWULK||YHO��HKLWXV�MD�NlVLWVHPLQH��(OHNWULIUHHV��HKLWXV�MD
NlVLWVHPLQH��/}LNHULLVWDGH�NLQQLWDPLQH�HOHNWULIUHHVL�W||Y}OOLOH��)UHHVLGH�W��ELG�MD�NDVXWXVDODG�
/DPHOOLIUHHV��7DSLIUHHV��(OHNWULOLVHG�OLKYLPLVVHDGPHG��HKLWXV�MD�NlVLWVHPLQH��.HWDVO}LNXUL�HKLWXV
MD�W||S}KLP}WH��$EUDVLLYNHWDVWH�NLQQLWDPLQH�O}LNXUL�W||Y}OOLOH��7||RKXWXVQ}XGHG
HOHNWULNlVLW||ULLVWDGHJD�W||WDPLVHO�

7gg/,,*,'�
���3XLGXOLLWHG
���3XLGXWUHLPLQH
���3XLWHKLVW||G
���0HWDOOLW||G
���0HWDOOL�PDVLQW||WOHPLQH
���(OHNWURRQLND


